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PRESS RELEASE 

PLACEMENT OF A NEW 5-YEARS BOND ISSUE SUCCESSFULLY CLOSED 

 Issue nominal amount: €428.3 million 

 Fixed interest rate coupon: 3.75% 

 Maturity: 24 June 2021 

 Issue credit rating (Standard & Poor’s): BB+  

 

Milan, June 24, 2016 - Salini Impregilo (MTA: SAL) announces the successful placement to institutional 

investors, of an unsecured bond offer for a total nominal amount of € 428.3 million with a fixed interest 

rate coupon of 3.75%. The bonds will be listed on the Irish Stock Exchange and their settlement is expected 

by June 24, 2016.  

 

A portion of the bond issued with a nominal value of € 128.3 million, will be allocated to the holders of 

securities denominated "€ 400,000,000 6.125% notes due 1 August 2018" (ISIN: XS0956262892) that have 

joined the exchange offer launched by the company. The exchange ratio applied to existing bonds is 

109.75%. As a result of the exchange, the residual value of € 400 million notes due on 1 August 2018 

amount to € 283.1 million. 

 

The proceeds from the newly issued bond, amounting to € 300 million, which were not the subject of 

exchange offer will be used by Salini Impregilo to repay the bridge loan facility utilized for the acquisition of 

Lane. 

 

Notwithstanding volatile market conditions the Group was able to conclude a successful deal benefitting 

from the momentum created during the bond roadshow and leveraging on its strong credit profile that 

received the Investors’ confidence and allowed to close the deal at the tight end of the price guidance.  

 

This transaction contributed to further strengthen the Group’s debt profile, to extend the debt average 

maturity by more than a year and to increase the debt fixed-rate component.  

 

Joint Dealer Managers of the bond placement were Banca IMI, BNP Paribas, Goldman Sachs International, 

Natixis and UniCredit Bank AG. 

 

 

***** 

Disclaimer  

This announcement must be read in conjunction with the Exchange Offer Memorandum. This announcement and the 

Exchange Offer Memorandum contain important information which should be read carefully before any decision is 
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made with respect to the Exchange Offer. If any Noteholder is in any doubt as to the contents of this announcement or 

the Exchange Offer Memorandum or the action it should take, it is recommended to seek its own financial and legal 

advice, including in respect of any tax consequences, immediately from its stockbroker, bank manager, solicitor, 

accountant or other independent financial, tax or legal adviser.   

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION TO ANY U.S. PERSON OR IN OR INTO THE UNITED STATES OR TO 

ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL 

TO DISTRIBUTE THIS DOCUMENT. 

**** 

Salini Impregilo is a leading global player in the construction of major complex infrastructures. It specializes in the water sector, 
where it is recognized by the Engineering News-Record as the global leader, as well as railways and metro systems, bridges, roads 
and motorways, large civil and industrial buildings, and airports. The Group has 110 years of experience on five continents, with 
design, engineering and construction operations in 50 countries and more than 35,000 employees from over 80 nationalities. Salini 
Impregilo is a signatory of the United Nations Global Compact and pursues sustainable development objectives to create value for 
all stakeholders. It assists clients in strategic areas including energy and mobility, helping to drive development and well-being for 
current and future generations. Its leadership is reflected by projects such as the expansion of the Panama Canal, the Grand 
Ethiopian Renaissance Dam, the Cityringen metro in Copenhagen, the Red Line North metro in Doha, the Stavros Niarchos cultural 
centre in Athens and the highspeed rail link between Genoa and Milan. In 2015, its revenues (including Lane Construction) totalled 
around €6 billion, with a backlog of over €36 billion. Salini Impregilo Group is headquartered in Italy and is listed on the Milan Stock 
Exchange (Borsa Italiana: SAL; Reuters: SALI.MI; Bloomberg: SAL:IM). For more information, visit our website at www.salini-
impregilo.com and follow us on Twitter @SaliniImpregilo 
 
 
For further information: 
 
Head of Corporate Identity & Communication                                                                                Head of Investor Relations       
Luigi Vianello                                          Fabrizio Rossini   
Tel. +39 06 6776 26 964                                       Tel +39 02 4442 2203 
Tel. +39 02 444 22 171                                           email:  f.rossini@salini-impregilo.com 
email: l.vianello@salini-impregilo.com    
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