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PRESS NOTE
WORK ON TERZO VALICO RENEWS:
600 NEW JOBS, 5,000 AT FULL RHYTHM

Milan, December 20, 2018 — Work has resumed at the Terzo Valico dei Giovi high-speed railway
project as Lot 5 becomes the next section to come on line, leading to the creation of 600 jobs in the
coming months. The latest hiring brings the total number of workers — both direct and indirect — at
Consorzio Collegamenti Integrati Veloci (COCIV), the consortium responsible for the project, to
2,500 this year. The number is expected to rise to 4,000 in 2019, 4,400 in 2020 and 5,000 in 2021.

Italy’s leading financial institutions support the completion of the project and the resulting creation
of jobs.

With the aim of helping start a positive economic cycle in Liguria and Piemonte - the two regions
where the railway will pass - COCIV, which has Salini Impregilo as leader, set about hiring 300 people
in either region soon after the infrastructure minister’s announcement that the result of the cost-
benefit analysis of the project was positive. The hiring confirms the consortium’s commitment to
provide job stability for the people already working on the project and to increase their numbers,
both directly and indirectly. Marco Rettighieri has been named president of COCIV.

This big railway infrastructure represents a great opportunity to develop the two regions. It will
facilitate the passage of goods and people at speeds of up to 250 kilometres an hour, creating not
only employment during its construction but also, once completed, fostering trade with northern
Europe.

Once it is up and running, the railway will connect Genoa with Milan in 50 minutes against the
current one hour and 39 minutes. It will also facilitate travel between Genoa and Venice in three
hours and five minutes. The infrastructure will connect with rail lines between Turin and Milan,
representing a strategic link between the ports of Liguria and Upper Tyrrhenia, northern Italy and
Central and Northern Europe (Rotterdam and Antwerp).

The Terzo Valico is a top project for the European Union for the completion of the Trans-European
Network (TEN-T), the high-speed railway network that will link strategic hubs across the continent.
The Terzo Valico dei Giovi fits along the Rhine-Alp corridor that will link Rotterdam with Genoa, or
the North Sea with the Mediterranean.

In addition to the construction of the railway, the project foresees the construction of four
interconnections along a 14-kilometre stretch at Voltri, Genova Parco Campasso, Novi Liguri and
Tortona, allowing for the line to connect with existing ones.
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Salini Impregilo is a leading global player in the construction of large, complex civil infrastructure. It specializes in the water sector —
where it is recognised as a global leader by Engineering News-Record (ENR) - as well as railways and metro systems, bridges, roads and
motorways, civil and industrial buildings, and airports. The Group has more than 110 years of applied engineering experience on five
continents, with design, engineering and construction operations in 50 countries and more than 35,000 employees from 100
nationalities. Salini Impregilo is a signatory of the United Nations Global Compact and pursues sustainable development objectives to
create value for its stakeholders. It assists clients in strategic areas including energy and mobility, helping to drive development and
well-being for current and future generations. Its leadership status is displayed in projects such as the new Panama Canal, the Grand
Ethiopian Renaissance Dam in Ethiopia, the Cityringen metro in Copenhagen, the new Riyadh metro system, the Stavros Niarchos
cultural centre in Athens, and the new Gerald Desmond Bridge in Long Beach, USA. In 2017, new orders totalled €6.7 billion, with a total
backlog reaching €34.4 billion. Salini Impregilo Group is headquartered in Italy and is listed on the Milan Stock Exchange (Borsa Italiana:
SAL; Reuters: SALI.MI; Bloomberg: SAL:IM).
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