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PRESS NOTE 

WEBUILD WINS 2021 KPMG M&A AWARDS. PIETRO SALINI: ASTALDI INTEGRATION A LIFESAVER FOR THE 
ITALIAN INFRASTRUCTURE SECTOR, WHICH REQUIRES GREATER INVESTMENTS TO CREATE GROWTH AND 

NEW JOBS 

Milan, May 14, 2021 - "We are proud to have successfully concluded a transaction that brings together 
financial and human capital, experience and innovation to position Webuild Groupamong the major 
international players. The integration of Astaldi creates real value for Italy as it will help relaunch the 
development of sustainable infrastructure, the economy and employment during this period of emergency. 
With this acquisition, we have candidated ourselves to kickstart the country as catalysts and promoters of our 
sector and its great capacity to design and build sustainable infrastructure” ”. These were the words spoken 
by Webuild CEO Pietro Salini at the M&A Award 2021, the 17th edition of the event organized by KPMG and 
Fineurop Soditic, dedicated to the best transactions of the Italian M&A market. It put the spotlight on Astaldi's 
integration into Webuild Group as it is deemed consistent with the concept of finance supporting corporate 
growth and virtuous value creation paths. 

“Despite the pandemic, Webuild’s new strength has allowed the Group to guarantee the operating continuity 
of Astaldi, a company with great expertise, as well as of strategic construction sites for Italy’s sustainable 
growth, while also investing in innovation and safety” - commented Salini -. “The Group was thus able to 
safeguard 20 thousand jobs last year alone, and to contribute to the growth of the 7 thousand small and 
medium-sized companies with which the Group works. For us, this is the purest form of sustainability: giving 
oxygen to a sector that drives the entire Italian economy, which was already profoundly in crisis before Covid 
struck". 

In fact, there are many projects on hold offering great countercyclical potential. "We have too many of these 
projects on hold worth over €100 billion” - explained Salini -. “Many of these, are shovel-ready, but financial 
resources are needed now, and not merely expertise. The €235 billion provided by the Italian Recovery and 
Resilience Plan and the additional resources made available are an important institutional commitment greatly 
appreciated by all entrepreneurs. But at the same time, greater efforts are also needed to promote Italy’s 
revival.  The Genoa Bridge, built in just over 12 months, has clearly shown that even in Italy work can be done 
well, quickly, with correct costs, fully compliant with European regulations, without touching on the Italian 
Public Contracts Code, which is currently too complex and ineffective. The new opportunities that are opening 
up in our country give us faith in the future, and in the possibility of creating new jobs for thousands of Italians, 
who deserve a new start.”, concluded Salini. 

The acquisition, coordinated by the M&A team led by Massimo Ferrari, Webuild's General Manager Corporate 
& Finance, was successfully carried out as part of Progetto Italia,the project to shore up Italy’s construction 
sector.. It is the most significant M&A transaction carried out in Italy in the sector, and among the most 
challenging Italian corporate initiatives of recent years. Completed in November 2020, it represents the 
conclusion of a complex, articulated two-year-long process, which had the support of institutional players and 
of the financial and banking system: from CDP Equity, to Intesa Sanpaolo, to UniCredit to Banco BPM.  The 
financial package put together for the transaction (i.e., the capital increase, credit lines and bonds) amounted 
to €1.7 billion. It has led to a significant expansion of Webuild’s shareholder base and to the adjustment of the 
Group’s governance, with the entry, among others, of CDP and of major Italian banks and long-term 
institutional investors, who fully backed the Group’s transaction. 
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*** 

Webuild, the new group born in 2020 from Salini Impregilo, is a leading global player in the construction of large, complex projects for 
sustainable mobility, clean hydro energy, clean water, green buildings, supporting clients in achieving sustainable development goals 
(SDGs).  The Group is the expression of 115 years of engineering experience applied in 50 countries on five continents with 70,000 direct 
and indirect employees from more than 100 nationalities. Recognized for five years by Engineering News-Record (ENR) as the world 
leader in water infrastructure (such as dams, hydraulic tunnels, water and wastewater management, and water treatment and 
desalination plants), it ranks since 2018 among the top 10 in the environment sector and it is also leader in sustainable mobility (especially 
metro and rail lines, in addition to roads and bridges).  A signatory of the United Nations Global Compact, the Group’s expertise is 
displayed in projects such as the M4 metro line in Milan, Grand Paris Express, Cityringen in Copenhagen, Sydney Metro Northwest, Red 
Line North Underground in Doha, Line 3 of the Riyadh Metro and the high-speed railways in Italy. Other projects include the new Genoa 
Bridge and the new Gerald Desmond Bridge in Long Beach, California, the expansion of the Panama Canal, the Snowy 2.0 hydroelectric 
power station in Australia, the Rogun hydroelectric dam in Tajikistan, the Anacostia River and Northeast Boundary tunnels in Washington, 
D.C. and the Al Bayt 2022 World Cup stadium in Qatar. In 2020, the Group’s total order backlog reached €41.7 billion, with 89% of the 
backlog of construction orders involving projects that support the SDGs set by the United Nations. Webuild, subject to direction and 
coordination by Salini Costruttori SpA, is headquartered in Italy and is listed on the Milan Stock Exchange (Borsa Italiana: WBD; Reuters: 
WBD.MI; Bloomberg: WBD:IM). 

More information at www.webuildgroup.com  
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https://www.webuildvalue.com/it/index.ht
https://twitter.com/SaliniImpregi
https://www.linkedin.com/company/salini-impregi
https://www.youtube.com/user/SaliniImpregi
https://instagram.com/salini_impregil
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