webuild ?/&

PRESS NOTE

TERZO VALICO DEI GIOVI-NODO DI GENOVA PROGETTO UNICO:
WEBUILD COMPLETES MORE THAN 82% OF PLANNED EXCAVATIONS
WITH LATEST BREAKTHROUGH IN VALICO TUNNEL

WEBUILD CEO PIETRO SALINI ON SITE FOR SAINT BARBARA CELEBRATION:
THIS IS THE STRAIT OF MESSINA BRIDGE OF THE NORTH
WORK PROGRESSES IN SAFETY AND AT A LEVEL OF EXCELLENCE DESPITE CHALLENGES

e [atest TBM breakthrough on Valico Tunnel, set to be longest in Italy

e 5,000 workers, more than 2,500 businesses involved in one of the most complex
engineering projects

e Project to increase competitiveness of Liguria region, and entire country along with the
new Breakwater Dam in Genoa to be built by Webuild

GENOA, December 4, 2022 — Webuild has completed more than 82% of the excavations planned for
the Progetto Unico Terzo Valico dei Giovi — Nodo di Genova (Terzo Valico dei Giovi-Genoa Junction Combined
Project) with engineering firm Italferr on behalf of Rete Ferroviaria Italiana of Italian state railway operator
Gruppo Ferrovie dello Stato ltaliane under the supervision of the Extraordinary Commissioner Calogero
Mauceri. The milestone was celebrated today with the breakthrough of a tunnel wall in one of the tunnels
between the work sites of Polcevera and Cravasco along the Valico Tunnel, set to become the longest for
trains at 27 kilometres in Italy once completed. The milestone brings to 30 kilometres the total amount of
excavation done for the tunnels planned for both directions of the future railway service thanks to a round-
the-clock work schedule. The excavation began at the southern end of the planned tunnels in the Liguria
region, proceeded underneath the mountain range to then approach the northern end of the project on the
side of the Piemonte region.

“It is an honour to be here. This is an event the fills me with joy,” Webuild Chief Executive Pietro Salini
said. “We are here to witness the tearing down of another barrier in a project that could be seen as the Bridge
over the Strait of Messina of the North — a virtual extraordinary bridge that brings together people and
merchandise travelling from the port of Genoa to the rest of Italy and Europe. We began work on the project
in 2012 at a very difficult site where the best resources and companies of Italy are involved every day. It is
thanks to them that we have had an accident rate that is 40% lower than the national average, but we need
to focus on reducing it to zero. The project will boost the capacity of the Port of Genoa to attract more
commercial activity, soon be joined by another project that we will start with the same goal: a breakwater
dam (Diga Foranea), which along with the (Terzo Valico) Combined Project will improve logistics operations
in Liguria and increase the competitiveness of the entire country.”

The milestone breakthrough occurred during the religious feast of Saint Barbara, patron saint of
miners and tunnellers, which was celebrated by Rimini Bishop Monsignor Nicold Anselmi with the
participation of Italian Infrastructure and Transport Minister Matteo Salvini, Extraordinary Commissioner for
the project Calogero Mauceri, Liguria Region President Giovanni Toti and Genoa Mayor Marco Bucci, Webuild
Chief Executive Pietro Salini and Gruppo FS Italiane Chief Executive Luigi Ferraris.

The breakthrough is the latest milestone in two years of work resulting in the completion of the
excavation of the Nodo di Genova (Genoa Junction). Webuild is building the largest sustainable mobility
project in Italy, working on 22 sites between Liguria and Piemonte at the same time with more than 5,000
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workers and more than 2,500 small- and medium-sized businesses - directly and indirectly - 900 of which
based in either region, on assigned contracts worth a combined €3.8 billion.

The new high-speed/high-capacity railway will have a combined length of 53 kilometres, 70% of
which will be underground. It will cross 14 municipalities in the provinces of Genoa and Alessandria. The
railway will have three tunnels, the longest being the Valico. The work that is being done on various fronts is
deploying two tunneling methods: the traditional drill and blast, and the mechanised method with the use
of tunnel-boring machines (TBMs). The railway will become an important part of the Rhine-Alpine Corridor
of the Trans-European Transport Network (TEN-T). Travel times by train between Genoa and Milan will be
reduced by 33% and is expected to contribute to the reduction of CO2 emissions by 55%.
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Webuild, the new Group born in 2020 from Salini Impregilo, is a leading global player in the construction of large, complex projects
for sustainable mobility (rail, metro, bridges, roads, ports), hydropower (dams, power plants), water (treatment and desalination
plants, wastewater management, irrigation dams) and green buildings (civil and industrial buildings, airports, stadiums, hospitals). It
supports clients in achieving the Sustainable Development Goals (SDGs) established by the United Nations. The Group ranks first in
the world for the construction of infrastructure in the water sector. Since 2018, it is also among the top 10 companies by revenue
generated from environmental services. Webuild is the expression of 116 years of engineering experience applied in 50 countries with
80,000 direct and indirect employees from more than 100 nationalities. Iconic projects, completed or under construction, include the
M4 metro line in Milan, a section of Line 16 of the Grand Paris Express, Cityringen in Copenhagen, the viaduct and bridge for Sydney
Metro Northwest in Australia, Red Line North Underground in Doha, Line 3 of Riyadh Metro and high-speed railways in Italy. Others
include the Genova San Giorgio Bridge in Italy, the Long Beach International Gateway Bridge in Long Beach, California, the expansion
of the Panama Canal, the Snowy 2.0 hydroelectric scheme in Australia, the Rogun hydroelectric dam in Tajikistan, the Anacostia River
and Northeast Boundary hydraulic tunnels in Washington, D.C., and the Al Bayt 2022 World Cup stadium in Qatar. At June 30, 2022,
the Group had a total order backlog amounting to more than €47 billion, with 90% of the construction backlog relating to projects
linked to SDGs. Webuild, subject to direction and coordination by Salini Costruttori S.p.A., is headquartered in Italy and is listed on the
Milan stock exchange (Borsa Italiana: WBD; Reuters: WBD.MI; Bloomberg: WBD:IM).

More information at www.webuildgroup.com
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Contacts:

Media Relations

Gilles Castonguay

Tel +39 342 682 6321

email: gr.castonguay@webuildgroup.com

Media Relations (Italy)

Carmen Cecchini

Tel. +39 346 3019009

email: c.cecchini@webuildgroup.com
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