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PRESS RELEASE
CONSOLIDATED FINANCIAL RESULTS AT 30 JUNE 2018

e NEW ORDERS ACQUIRED AND TO BE FINALIZED EQUAL TO €2.4 BILLION
e 2H 2018 SUPPORTED BY A PIPELINE OF ORDERS AWAITING OUTCOME OF MORE THAN €35 BILLION

e EBIT €116.1 MILLION, WHICH INCLUDES APPROXIMATELY €20 MILLION IN COSTS RELATING TO LANE
INDUSTRIES INC.’S PLANTS & PAVING DIVISION (€137.0 MILLION IN 1H 2017)

e FURTHER IMPROVEMENT OF NET FINANCING COSTS:
o FINANCIAL CHARGES DECREASED 26% TO €53.8 MILLION (€72.9 MILLION IN H1 2017)
o NET EXCHANGE RATE GAIN OF €15 MILLION (LOSS OF €48.9 MILLION IN H1 2017)

e STRONG GROWTH OF THE NET RESULT AT €64.9 MILLION (€11.1 MILLION IN 1H 2017)

e ASSESSMENT OF THE PLANTS & PAVING DIVISION IN THE ADVANCED NEGOTIATION STAGES,
SIGNIFICANT IMPACT IN TERMS OF CASH AND PROFITS ARE EXPECTED

Milan, July 25th, 2018 — The Board of Directors of Salini Impregilo (MTA: SAL), approved today the Half-Year
Financial Report at June 30, 2018, and it has examined the adjusted consolidated data which include the
non-consolidated joint- ventures (Works Under Management) relating to Lane Industries Inc.

MANAGEMENT VIEW ECONOMIC AND FINANCIAL RESULTS AT 30 JUNE 2018 *

Consolidated Revenues, relating to the first half of 2018, including the Plants & Paving division, amount to
€2,825 million (approximately €2,815 million in the first semester of 2017). The main contributions to revenues
come from some major projects, including: projects underway at Lane, projects in Ethiopia, the work of the
Rogun dam in Tajikistan, the Riyadh Line 3 Metro project in Saudi Arabia, as well as work on the construction
of Meydan One Mall in Dubai in the United Arab Emirates.

Consolidated EBITDA for the first half of 2018, including the Plants & Paving division, would amount to
approximately €207 million discounting €20 million in costs relating to the Plants & Paving division and €5
million of non-recurring costs (approximately €245 million in the first half of 2017).

The net financial position at 30 June 2018 is negative and equal to €1,107.5 million compared to the net
financial position at 30 June 2017, recalculated at the spot exchange rate at 30 June 2018, negative and equal
to €865 million, with a total change equal to €243 million, of which €57 million is attributable to the
impairment of assets in Venezuela made in 2017.

1 Management view figures are composed of adjusted data including the Plants & Paving division results and constant exchange rates 1H 2018.
Note: Data reported in parenthesis refer to the figures from the corresponding period of the prior year
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Consolidated revenues, relating to the first half of 2018 amounted to €2,624.2 million compared to revenues
for the first half of 2017 of €2,851.5 million, and include €109.6 million and €130.1 million revenues from the
non-consolidated JVs of Lane respectively.

Consolidated EBITDA amounted to €209.8 million (€279.3 million), while Consolidated EBIT stood at €116.1
million (€137.0 million), including €20 million in costs relating to the Plants & Paving division which will be
subject to restructuring.

Net financing costs show net financial charges of approximately €15.1 million compared to €85.8 million in the
first half of 2017. This item includes: financial charges of €53.8 million (€72.9 million), partially offset by
financial income of €23.7 million (€35.9 million) and the net exchange rate gain of €15 million (loss of €48.9
million).

The €19.1 million decrease in financial charges is mainly related to the refinancing of debt completed during
the second half of 2017, which led to a reduction in bank debt in connection to the issue of a bond with interest
rates that are more advantageous than previous ones. Furthermore, it should be noted that during the
previous period, an interest expense relating to the definition of a tax claim was recognized.

The net gain on equity investments contributed positively for €3.8 million, up €1.8 million compared to 30 June
2017. The change is related to the increase in the results for the period of investments valued using the equity
method.

Earnings before taxes stood at €104.8 million, up compared to the respective period in 2017 of €53.3 million.
Income taxes amounted to €40.9 million (€20.4 million).

The result of discontinued operations shows a net charge of €9.3 million (€5.8 million) attributable to the net
result of the Plants & Pavings division for €9 million and to the RSU Campania branch for €0.3 million.

The net result attributable to the parent company amounted to €65 million and €11 million in the first half
of 2017.

*kkk

NEW ORDERS YEAR-TO-DATE 2018

Total new orders acquired and to be finalized year-to-date amount to approximately €2.4 billion, of which
€0.5 billion refer to projects to be finalized, €0.8 billion to acquired projects, and €1.1 billion to variation
orders and share increases in ongoing projects. As of June 2018, the total backlog amounted to €33.4 billion,
of which €26.5 billion relate to construction and €6.9 billion to concessions. The main projects include:

Salini Impregilo:

e Extension of line 14 South, Paris Metro: €203 million — Salini Impregilo has won a contract to
extend a Paris metro line to the Orly airport south of the French capital, marking the Group’s return
to France after 20 years. The Grand Paris Express is the ambitious project that, by 2030, will
revolutionize the mobility of Paris and its vast periphery through the creation of a network

2 Adjusted data are composed of statutory data including the non-consolidated joint- ventures (Works Under Management) relating to Lane
Industries Inc.
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composed of four regional automatic metropolitan lines and two extensions of two existing
metropolitan lines, for a total length of 200 km.

Lane Construction:

e Widening of the I-85 in South Carolina: $181 million — The Lane Construction Corporation has won
a design-and-build contract to rebuild and widen Interstate 85 (I-85) in Cherokee County, South
Carolina. The work is expected to be completed by October 2021.

e 1-264 interchange in Virginia: $107 million.
Fisia Italimpianti:

e Waste water treatment plant in Istanbul, Turkey: €57 million — Following its diversification
strategy, Salini Impregilo through its Fisia Italimpianti subsidiary, together with an industrial
partner, has won a contract to build a water treatment plant for Istanbul Su ve Kanalizasyon Idaresi
(ISKI), a municipal water utility company. The project is to be completed within 36 months.

*kkk

ASSESSMENT OF LANE INDUSTRIES’ PLANTS & PAVING DIVISION

Subsidiary Lane is in the advanced phases of the ongoing negotiations with US and European strategic players
regarding the assessment of the Plants & Paving division.

Following the transaction, the current Business Plan will be updated, which will consider the strategic
evolution of the Group, taking into account the change in scope and the use of proceeds (deriving from the
sale) for further possible investment opportunities in the US in the core business of the Group.

*kkk

SIGNIFICANT EVENTS AND OPERATIONS THAT OCCURRED AFTER THE CLOSE OF THE FIRST HALF OF 2018

There were no significant events after the close of the first half of 2018.

*kkk

Massimo Ferrari, in his capacity as Director in charge of the preparation of the company’s accounting documents, declares, pursuant to
Section 2 of Article 154 bis of the Italian Uniform Financial Code, that the information contained in this press release corresponds to the

accounting documents, books and entries.
*kkk

Disclaimer

This press release contains forward-looking statements. These statements are based on current expectations and projections of the Group regarding future
events and, by their very nature, are exposed to inherent risks and uncertainties. These statements relate to events and depend on circumstances that may or
may not occur or exist in the future. Accordingly, readers should not to place undue reliance on them. Actual results may differ materially from those stated due
to multiple factors, including: the volatility and deterioration of capital and financial markets, changes in commodity prices, changes in macroeconomic conditions
and economic growth and other changes in business conditions, changes in atmospheric conditions, floods, earthquakes or other natural disasters, changes
in the regulatory and institutional framework (both in Italy and abroad), production difficulties, including constraints on the use of plants and supplies and many
other risks and uncertainties, most of which are outside the Group's control.

Salini Impregilo is a leading global player in the construction of large, complex civil infrastructure. It specializes in the water sector — where it has been
recognized as global leader for five consecutive years by Engineering News-Record (ENR) - as well as railways and metro systems, bridges, roads and
motorways, civil and industrial buildings, and airports. The Group has more than 110 years of applied engineering experience on five continents, with design,
engineering and construction operations in 50 countries and more than 35,000 employees from 100 nationalities. Salini Impregilo is a signatory of the United
Nations Global Compact and pursues sustainable development objectives to create value for its stakeholders. It assists clients in strategic areas including
energy and mobility, helping to drive development and well-being for current and future generations. Its leadership status is displayed in projects such as the
new Panama Canal, the Grand Ethiopian Renaissance Dam in Ethiopia, the Cityringen metro in Copenhagen, the new Riyadh metro system, the Stavros
Niarchos cultural centre in Athens, and the new Gerald Desmond Bridge in Long Beach, USA. In 2017, new orders totalled €6.7 billion, with a total backlog
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reaching €34.4 billion. Salini Impregilo Group is headquartered in Italy and is listed on the Milan Stock Exchange (Borsa ltaliana: SAL; Reuters: SALI.MI;
Bloomberg: SAL:IM).

For further information:

wl+]inJel®

Contacts

Media Relations Head of Investor Relations

Gilles Castonguay Fabrizio Rossini

Tel. +39 02 444 22 177 Tel +39 02 4442 2203

email: gr.castonguay@salini-impregilo.com email: f.rossini@salini-impregilo.com

The consolidated reclassified schedules of the income statement and statement of financial position of the Salini Impregilo Group at June 30, 2018
are attached.
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Reclassified statement of profit or loss adjusted

1H 2017 Adjusted () 1H 2018 Adjusted

Restated
Salini . Salini .

Impregilo Unconsolldajt\e/d Total Adjusted Impregilo UnconSOHdaJt\e/d Total Adjusted
values in thousands EUR Group s Group s
Revenues
Revenues from contracts with clients 2.596.381 130.142 2.726.523 2.370.029 109.553 2.479.582
Other income 124.997 - 124.997 144.599 - 144.599
Total Revenues 2.721.378 130.142 2.851.520 2.514.628 109.553 2.624.182
Costs
Purchasing costs (466.925) - (466.925) (421.595) - (421.595)
Subcontracts (709.992) - (709.992) (746.265) - (746.265)
Senvice costs (744.295) - (744.295) (667.593) - (667.593)
Personnel expenses (440.320) - (440.320) (403.409) - (403.409)
Other operating costs (88.131) (122.511) (210.641) (73.412) (102.059) (175.471)
Total costs (2.449.664) (122.511) (2.572.175) (2.312.274) (102.059) (2.414.333)
EBITDA 271.714 7.631 279.345 202.354 7.494 209.848
EBITDA % 10,0% 5,9% 9,8% 8,0% 6,8% 8,0%
Amortisation, depreciation, impairment losses and provisions (142.321) - (142.321) (93.794) 0 (93.794)
EBIT 129.393 7.631 137.024 108.560 7.494 116.055
R.0.S. % 4,8% 5,9% 4,8% 4,3% 6,8% 4,4%
Financing income (costs) and gains (losses) on investments
Net Financial income 35.984 - 35.984 23.742 - 23.742
Net Financial expenses (72.875) - (72.875) (53.821) - (53.821)
Net exchange rate gains (losses) (48.887) - (48.887) 15.002 - 15.002
Net Financial income (costs) (85.777) - (85.777) (15.077) - (15.077)
Gain (losses) on investments 9.644 (7.631) 2.013 11.343 (7.494) 3.849
Net financing costs and net gains on investments (76.133) (7.631) (83.764) (3.734) (7.494) (11.228)
Earnings before taxes (EBT) 53.260 - 53.260 104.826 - 104.826
Income taxes (20.378) - (20.378) (40.882) - (40.882)
Profit (loss) from continuing operations 32.882 - 32.882 63.944 - 63.944
Profit (loss) from discontinued operations (5.761) - (5.761) (9.262) - (9.262)
Profit (loss) before Non controlling interests 27.121 - 27.121 54.682 - 54.682
Non controlling interests (16.006) 16006) 10288 - 10258
64.940 64.940

(*) The reclassified IFRS economic data of the Salini Impregilo Group for the first half of 2017 have been restated in compliance with IFRS 5 and following the introduction of the new accounting
standard IFRS 15.
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Salini Impregilo Group
Reclassified statement of profit or loss

1H 2017
values in thousands EUR Restated (¥ 1H 2018
Revenues
Revenues from contracts with clients 2,596,381 2,370,029
Other income 124,997 144,599
Total Revenues 2,721,378 2,514,628
Costs
Purchasing costs (466,925) (421,595)
Subcontracts (709,992) (746,265)
Service costs (744,295) (667,593)
Personnel expenses (440,320) (403,409)
Other operating costs (88,132) (73,412)
Total costs (2,449,664) (2,312,274)
EBITDA 271,714 202,354
EBITDA % 10.0% 8.0%
Amortisation, depreciation, impairment losses and provisions (142,321) (93,794)
EBIT 129,393 108,560
R.0.S. % 4.8% 4.3%
Financing income (costs) and gains (losses) on investments
Net Financial income 35,984 23,742
Net Financial expenses (72,875) (53,821)
Net exchange rate gains (losses) (48,887) 15,002
Net Financial income (costs) (85,777) (15,077)
Gain (losses) on investments 9,644 11,343
Net financing costs and net gains on investments (76,133) (3,734)
Earnings before taxes (EBT) 53,260 104,826
Income taxes (20,378) (40,882)
Profit (loss) from continuing operations 32,882 63,944
Profit (loss) from discontinued operations (5,761) (9,262)
Profit (loss) before Non controlling interests 27,121 54,682
Non controlling interests (16,006) 10,258
Net Income (loss) 11,115 64,940

(*) The reclassified IFRS economic data of the Salini Impregilo Group for the first half of 2017 have been restated in compliance with IFRS 5 and
following the introduction of the new accounting standard IFRS 15.
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Salini Impregilo Group
Reclassified statement of financial position

31 December 2017

values in thousands EUR Restated ) 30 June 2018
Non-current assets 1,202,009 959,341
Goodwil 155,179 73,462
Non-current assets (liabilities) held for sale 5,683 354,522
Provisions for risks (94,382) (93,613)
Post-employment benefits and employee benefits (85,724) (81,166)
Net tax assets 298,708 337,313
Inventories 240,976 207,817
Contract work in progress 1,490,076 1,547,114
Progress payments and advances on contract work in progress (1,587,499) (1,239,617)

Receivables (**) 1,881,809 1,940,870
Payables (**) (2,144,810) (2,262,691)
Other current assets 616,426 674,261
Other current liabilities (330,289) (333,328)
Working capital 166,690 534,427

Net invested capital 1,648,163 2,084,286
Equity attributable to the owners of the parent 814,490 866,625

Non-controlling interests 131,061 110,202
Equity 945,551 976,827

Net financial indebtedness 702,612 1,107,458
Total financial resources 1,648,163 2,084,286

(*) Restated in accordance to IFRS 15

(**) This item shows liabilities of €28.3 million classified in net financial indebtedness and related to the Group’s net amounts due to unconsolidated
consortia and consortium companies (SPEs) operating under a cost recharging system. The balance reflects the Group’s share of cash and cash
equivalents or debt of the SPEs. In 2017 the Group's exposure to "SPVs" was € 18.6 million in liabilities.
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Salini Impregilo Group
Net financial indebtedness

values in thousands EUR

31 December 2017

30 June 2018

Non-current financial assets 188,468 205,580
Current financial assets 94,308 129,138
Cash and cash equivalents 1,320,192 1,064,326
Total cash and cash equivalents and other financial assets 1,602,968 1,399,044
Bank and other loans (457,468) (436,227)
Bonds (1,084,426) (1,086,276)
Financial Lease Payables (81,310) (69,866)
Total non-current indebtedness (1,623,204) (1,592,369)
Bank overdrafts and current portion of loans (311,002) (531,104)
Current portion of bonds (302,935) (305,042)
Current portion of Lease Payables (48,567) (50,364)
Total current indebtedness (662,504) (886,510)
Derivative assets 226 734
Derivative liabilities (1,480) (45)
Net financial position with unconsolidated SPEs (*) (18,618) (28,312)
Total other financial assets (liabilities) (19,872) (27,623)
Net financial indebtedness - continuing operations (702,612) (1,107,458)

Net financial indebtedness - discontinued operations

Net financial indebtedness including discontinued operations

(702,612)

(1,107,458)

Total gross indebtedness

(2,304,327)

(2,507,191)

(*) This item shows the Group’s net amounts due from/to unconsolidated consortia and/or consortium companies (SPEs) operating under a cost
recharging system. The balance reflects the Group’s share of cash and cash equivalents or debt of the SPEs. The items making up these balances
are presented under trade receivables and trade payables, respectively, in the consolidated financial statements.



